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February 12, 1980

TO: THE DIRECTORS OF
THE KAHANOFF FOUNDATION

As you are aware, The Kahanoff Foundation was founded in
haste and its objectives were never properly enunciated.
The following is a summary of my understanding of the
general objectives of the Foundation.

I would prefer to see the funds from the Foundation invested
primarily into creative projects rather than purely charitable
ones. And though I recognize that it could be much more
time-consuming for our Board to seek out these types of
opportunities, it would be preferable that the majority of

the funds be used in sizeable projects, possibly initiated

by the Board and staff, rather than to divide the available
funds among a large number of existing charitable organiza-
tions. I recognize that The Kahanoff Foundation should give
some support to the above organizations but it seems to me that
only between 20% and 25% of the available funds should be used
for that purpose.

As was stated to each of the directors at the time of the
formation of the Foundation, geographically it was my in-
tention that approximately 40% of the funds be spent in Israel,
with the remaining funds to be spent in Canada or if a project
is particularly suitable, in the U.S., the U.K. or Australia.

I am aware that the concepts set out above are very general
and hopefully, given time, we as a group will be able to work
out a more explicit and thought-out set of objectives. I
would very much appreciate if you would give this subject
some consideration and if you would present any suggestions
to me or the Board.

Yours truly,

Sydney Kahanoff
SK/sm
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